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Re: Filing 11 IDX4

 

 

 

We are re-filing 11 IDX4 due to a typographical error. This form was originally submitted and

approved by your department on March 20, 2012, SERFF Tracking number AMEQ-128104797.

 

In the original actuarial memorandum, American Equity stated the first year Surrender Charges were

to be 9.00%

however on the policy page we mistakenly had 9.25%. No policies have been issued thus far.

 

This Contract does not contain inconsistent, ambiguous, unfair, inequitable or misleading clauses,

provisions that are against public policy or contain exceptions and conditions that unreasonably

affect the risk purported to be assumed in the general coverage of the contract.

 

Additionally, due to the nature of an indexed annuity contract, we do not plan to use

illustrations.

 

We appreciate your assistance with the re-review of this filing.

State Narrative:

Company and Contact

Filing Contact Information

Tiffany Meuer, Sr. Product Compliance Analyst tmeuer@american-equity.com

6000 Westown Pkwy 515-457-1878 [Phone] 

West Des Moines, IA 50266 515-273-3620 [FAX]
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American Equity Investment Life Insurance
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CoCode: 92738 State of Domicile: Iowa

6000 Westown Pkwy Group Code: 2658 Company Type: 
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(515) 221-0002 ext. [Phone] FEIN Number: 42-1153896
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1. SPECIFICATIONS
1.1. CONTRACT SPECIFICATIONS

Contract Number: .......................................................................................................................... [SPECIMEN]
Contract Date:................................................................................................................................ [July 1, 2011]
Owner: ............................................................................................................................................... [John Doe]
Joint Owner:...................................................................................................................................... [Mary Doe]
Annuitant: .......................................................................................................................................... [John Doe]
Joint Annuitant:................................................................................................................................. [Mary Doe]
Annuitant’s Issue Age: .................................................................................................................................. [79]
Annuitant’s Gender: .................................................................................................................................. [Male]
Latest Maturity Date: ..................................................................................................................... [July 1, 2046]
Tax Status: .................................................................................................................................. [Non-qualified]
Minimum Initial Premium: ................................................................................................................. [$5,000.00]
Initial Premium: ................................................................................................................................. [$5,000.00]
Planned Premium Amount: ....................................................................................................................... [$0.00]
Planned PremiumMode:........................................................................................................................... [None]
Minimum Additional Premium: .......................................................................................................... [$1,000.00]
Minimum Contract Value Allowed: ................................................................................................... [$2,000.00]
Minimum Guaranteed Surrender Value Factor:...................................................................................... [87.50%]
Minimum Guaranteed Surrender Value - Minimum Guaranteed Interest Rate (MGSV-MGIR): ............. [1.00%]*
MGSV-MGIR Guarantee Period:................................................................................................ Life of Contract
Surrender Charge Period: ........................................................................................................ 10 Contract Years

Surrender Charge and Penalty Free Withdrawal Schedule:
Contract Year

1 2 3 4 5 6 7 8 9 10 11+
Surrender Charge Percentage

9.00% 8.25% 7.25% 6.25% 5.25% 4.25% 3.25% 2.25% 1.00% 0.50% 0.00%
Penalty Free Withdrawal Percentage

[0.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00% 10.00%] 100.00%

* Applies to Minimum Guaranteed Surrender Value (MGSV) only as shown under Section 6.3 (Minimum
Guaranteed Surrender Value).
Nonforfeiture Values: The nonforfeiture values for this Contract equal: [87.50%] of all Premiums, less all
Withdrawal Amounts, accumulated at the nonforfeiture rate of [1.00%]. The minimum values provided under
this Contract meet or exceed the required minimum nonforfeiture values.

[Delivery State Department Of Insurance]
Phone Number: [Phone # of delivery state DOI]

.
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1.2. FIXED INTEREST STRATEGY SPECIFICATIONS
Fixed Interest Strategy Initial Premium: ............................................................................................. [$5,000.00]
Fixed Interest Strategy Initial Interest Rate:............................................................................................. [1.00%]
Fixed Interest Strategy Initial Interest Rate Guarantee Period: .................................................. [1 Contract Year]
Fixed Interest Strategy Minimum Guaranteed Interest Rate (FS-MGIR):................................................. [1.00%]
FS-MGIR Guarantee Period:....................................................................................................... Life of Contract
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Supporting Document Schedules

Item Status: Status

Date:

Satisfied  - Item: Flesch Certification

Comments:

N/A

Item Status: Status

Date:

Satisfied  - Item: Application

Comments:

We plan to use this form with our application form 2000 (Rev), approved by your department

March 10, 2000.

Item Status: Status

Date:

Satisfied  - Item: Life & Annuity - Acturial Memo

Comments:

Original actuarial submitted on 3/13/2012 in SERFF AMEQ-128104797

Attachment:

XIAL Memo 11 BC-IDX.pdf

Item Status: Status

Date:

Satisfied  - Item: COVER LETTER

Comments:

Attachment:

ARCover Letter120521 .pdf



Tiffany M. Meuer 
Sr. Product Compliance Analyst 

P.O. Box 71216 • Des Moines, IA 50325 • Phone (515) 221-0002, X 1722 • 1 (888) 221-1234, X 1722 • Fax (515) 221-9947 www.american-equity.com 

 
 
 
 

                                                           NAIC #92738 
                           FEIN 42-1153896 
 

                                                                                                                                          May 21, 2012 
 
 
Re: Filing 11 IDX4  
 
 
We are re-filing 11 IDX4 due to a typographical error.  This form was originally submitted and approved by your 
department on March 20, 2012, SERFF Tracking number AMEQ-128104797. 
 
In the original actuarial memorandum, American Equity stated the first year Surrender Charges were to be 9.00% 
however on the policy page we mistakenly had 9.25%. No policies have been issued thus far.  
 
This Contract does not contain inconsistent, ambiguous, unfair, inequitable or misleading clauses, provisions that 
are against public policy or contain exceptions and conditions that unreasonably affect the risk purported to be 
assumed in the general coverage of the contract. 

 
     Additionally, due to the nature of an indexed annuity contract, we do not plan to use illustrations.  

 
We appreciate your assistance with the re-review of this filing. 
 
 
Sincerely,  

 
 

 
       
 
  
 Tiffany M. Meuer  

Sr. Product Compliance Analyst 

aetme
Tiffany
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